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H 5344.1

SUBSTI TUTE HOUSE BI LL 3012

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By House Judiciary (originally sponsored by Representatives Ross,
Lant z, Rodne, and WIIians)

READ FI RST TI ME 02/ 05/ 08.

AN ACT Relating to estate distribution docunents; anending RCW
19. 295. 010; and adding a new section to chapter 19.295 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW19.295.010 and 2007 ¢ 67 s 2 are each anended to read
as follows:

The definitions in this section apply throughout this chapter
unl ess the context clearly requires otherw se.

(1) "Market" or "marketing" includes every offer, contract, or
agreenent to prepare or gather information for the preparation of, or
to provide, individualized advice about an estate distribution
docunent .

(2) "Estate distribution docunent"” nmeans any one or nore of the
foll ow ng docunents, instrunments, or witings prepared, or intended to
be prepared, for a specific person or as marketing materials for
distribution to any person, other than docunents, instrunents,
writings, or marketing nmaterials relating to a payabl e on death account
established under RCW 30.22.040(9) or a transfer on death account
establi shed under chapter 21.35 RCW
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(a) Last wll and testanment or any witing, however designated
that is intended to have the sane legal effect as a last wll and
testanent, and any codicil thereto;

(b) Revocable and irrevocable inter vivos trusts and any instrunent
whi ch purports to transfer any of the trustor's current and/or future
interest in real or personal property thereto;

(c) Agreenent that fixes the ternms and provisions of the sale of a
decedent's interest in any real or personal property at or follow ng
the date of the decedent's death.

(3) "Financial institution" neans a bank hol di ng conpany registered
under federal law, ((e+)) a bank, trust conpany, nutual savings bank,
savi ngs bank, savings and | oan association, or credit union organi zed
under state or federal law, or a securities broker-dealer |icensed
under state law, or any affiliate, subsidiary, officer, or enployee of
a financial institution.

(4) "Person" nmeans any natural person, corporation, partnership,
l[imted liability conpany, firm or association.

(5) "Securities broker-dealer” neans a securities broker-dealer
currently reqgistered in the state of WAshington pursuant to chapter
21.20 RCW

NEW SECTION. Sec. 2. A new section is added to chapter 19.295 RCW
to read as foll ows:

This chapter does not apply to any financial institution or
securities broker-dealer provided that their activities are consistent
with and in conpliance with chapter 2.48 RCWand court rul es adopted by
the state suprenme court, including general rule 24 and adm ssion to
practice rules, as hereby enacted or subsequently anended.

~-- END ---
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